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Clarify nontaxable amount of gross value of product -
Bill # SB0011 Title: metal mines tax

[Primary Sponsor: | Peterson, Jim | |Status: | As Introduced |

O Significant Local Gov Impact O Needs to be included in HB 2 O Technical Concerns

O Included inthe Executive Budget [0  Significant Long- Term Impacts O Dedicated Revenue Form Attached

FISCAL SUMMARY

FY 2010 FY 2011 FY 2012 FY 2013
Difference Difference Difference Difference
Expenditures:
General Fund $0 $0 $0 $0
Revenue:
General Fund $0 $0 $0 $0
Net Impact-General Fund Balance $0 $0 $0 $0

Description of fiscal impact:
This bill would clarify the deduction procedure statutes for the metalliferous mines license tax.

FISCAL ANALYSIS

Assumptions:
This bill is intended to clarify that the intent of current law is that the exemption is annual and not semi-

annual exemption. This should have no impact on revenue collections because it codifies current practice.
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